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Page &7

Deficit Reduction Plan-Background/Assumptions (School Districts Only)
Fiscal Yeoar 2026-2027
through Fiscal Year 2028-2030

Meswark CHSD 18 24047018016 e
Firase compiete the fofiowing schedule and include o brief description o identfy any areas of the budget that will be impacted from one pear to the net. [f the
deficit reduction plan relies wpon new locol revenues, identify contingencies for further bodget reductions wiich will B enavied in the evend those mew revenoes o

nof eeaikahle,

= EBF and Estimated New Tier Funding:

- Equal Assessed Valuation and Tax Rates:

= Empioyow Salaries and Benefits:

HAFILES FROM WINSERV\Book keeperBUDGET Files\FY2T\SBF 2NSBF 9-25-26 Final W25/2026



Page 28

Deficit Reduction Plan-Background/Assumptions [School Districts Only)

Fiscal Year 2026-2027

through Fiscal Year 2029-2030
= Shart- and Long-Term Borrowing:

- Educational Impact:

= Qgher Assumptions:

- Hai the district considered shared serdoes or outssurding |Ex: Trandportation, Insurance]? If yos, please explaln:
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Paga 36
Reference Description

1 Each fund balance should carespand to the fursd balance reflected an the Books 44 of kine 30 - Balance Sheet Accouris 8720 and 0730 [udn figures, if
available].

i Accounting and Financlal Reporting for Certain Grants and Gther Finandal Azsistance. The "0n-Behalf™ Payments should only be refiected on this page
| Bud@in Sumenady, Likes 10 s6d 200

¥ Rogueres the wecretary of the schonl board Hlﬂﬂirﬁl i eoien by clark (withins 30 days of the araler spprimal] 1o abale an eguall amaeun] of Taxe 1o be
next oxtended. See Sec. 10-72.14 & 172,11,

¥ Bequires nobificaticn bt coundy cher to ababe an equal amount from taees nest astended. See section 10-22.14

* Principal on Bands Soid:
{1} Funding Borsds are 10 be erdered in the Turd or funds: in which the llabibgy ooowrs.
(2) Refunding Bondi can be enlered in thie Debt Services Fund anly.
{3 Budlding Bordy cam Bbe estered in the Capital Prajects Fund anly.
(4} Firn Presanaion ared Safeny Bosds can ke enlesed in the Fine Prewention & Safety Fund anly,

5
The proceeds from the sale of school sites, buldings, or ather real estate shall be used firs? 1o pay the principal and eeest on sy cutstanding bonds on
the property being soid, and after all such bonds hawe been retined, the remaining proceeds from the saie newt shall bo used by the school board to mset
oy urgent districl needs as determined under Sections 2-2.12 and 17-2.11 of the School Code. Onoe these sues have been addressed, amy remaining
progeeds miny b2 uted for ary ather sunbarited purpose and for deposit into any district fund.

& The Schood Code, Section 10-22.44 probibis the transfer of interest earned on the dmvestment of *any funds for purposes of [Bnok Murdicipal Retirement
urder the Pension Code.” Thi pidhibiticn dodés fat include Funds Bor Social Security and bedicare-only purposes. For additional requirements on
inbene earrengs, see 23 Ilnai Adsinisirative Code, Pam 100, Section 100,50

T Cash plus investments must be greater than or equal o mero.
¥
Fer ity ekt Budpe th, this toal will equal the Bedget Summary - Tota] Direct Aeceipts/Beverwes [Line 5] plus Todsl Other Sources of Funds {Line 48],

¥ Far cath baai budgets, this 1olal will equal the Budget Summary - Total Direct Disbursements/Expendiures [Line 19} plus Tofal Oiher Uses of Funds [Line
Tm

- Working Cashs Fund laang may bo made to any distrect fund for which tiooks ar Meded (Secticn 205 of the Schaal Coda),

1% jnclisde revenue accounts 1110 through 1115, 11171118 & 1120,

12
The School Code Section 17:2 3. Ta for leasing educational facilites or comyputer tchmology or both, and for temdaraey ndoCation nnpense purpedes,

13
Corporsie personal properly replacement tax revenwss must be first spplied 1o the Municpsd BetirementSocal Security Fund to replace tas revenae lost

e 1o the abolition al the corparste personal proparty S [BILCS 1355120 This provision does not apply 1o taxes levied lor Medicare-Ondy purposes.
4
Only tultion paymenis made to grsgie fapliies. See Functicos 4200 or 4400 far extirated publc faciliy disbursementseeperadiures,
% Paymaent iowards the retirement of loase/punchase agreemanis or bondedfother indebbedness (pringipal ooyl ctherwise reperted within the furd - 8.5,
albtemrate revenua bonds. (Describe & Momiee)

e Oty abolshiment of 'Working Cash Fund must transfer its furds directly o the Educational Fund upon adopiion of a resolution and
at the dose of the current school Year (see 105 ILCS 57208 for further suplanation]
Oy Ehatemerd of working cavh Tund can Eranifer its funds to any furd in moss need of money
| 10% ILCS 5 30-10 for furter explanation)
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